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 SAIL: OFS for Non-retail investors got demand for 74.75 crore shares as compared to the 18.07 crore shares on offer. The 
bids were received at an indicative price of Rs 65.49 per share. The Government has said that it will exercise its 
oversubscription option for about 20.65 crore additional shares. The OFS for Retail investors will open for subscription 
today. 

 Bharat Dynamics: Has signed a Teaming Agreement with Thales to manufacture STARStreak Air Defence System in India. 
The company will become a part of the STARStreak global supply chain. The agreement will provide an opportunity to offer 
STARStreak missile system to the Indian Armed Forces with a minimum of 60% indigenous content under 'Make in India’. 
 
 

Markets hit fresh record highs on Thursday even as IT 
underperformed  

 FMCG, pharma and automakers led advances, driven by positive 
global cues as investors awaited the details of the stimulus plan to be 
unveiled by U.S. President-elect Joe Biden later in the day.  

 The package is expected to include $2,000 in stimulus checks, funding 
to state and local governments and other emergency spending 
measures. CNN reported that Biden is mulling huge spending package 
worth about $2 trillion. 

Global & Asian market overview 

 European stocks rose modestly on Thursday to extend gains for the 
third straight session as positive Chinese trade data and hopes of a 
large stimulus under the Biden administration helped outweigh 
concerns over rising Covid-19 infections and the resultant 
lockdowns. German economy suffered a deep recession after a ten-
year growth period. In calendar-adjusted terms, GDP was down 5.3 
percent versus a 0.6 percent rise in the previous year. 

 US stocks saw modest strength for much of the trading session on 
Thursday before giving back ground going into the close. The major 
averages all slid into negative territory, with the Dow and the 
Nasdaq pulling back off the record intraday highs set in early 
trading. Optimism about additional fiscal stimulus helped generate 
early buying interest, as President-elect Joe Biden is expected to 
unveil a major relief package later today. 

 Asian stocks ended mostly higher on Thursday as investors looked 
past the impeachment of U.S. President Donald Trump to focus on 
the new fiscal stimulus expected under the Biden Administration. 
Positive Chinese trade data also offered some support. 

Industry Buzz  

 Bharti Airtel: Divests entire stake in Seynse Technologies held through 
Nettle Infrastructure Investments. The divestment was done for a cash 
consideration of an undisclosed sum. 
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Indices Close Previous Chg.%   

Sensex Index 49,584 49,492 0.19% 

Nifty Index 14,596 14,565 0.21% 

NSEBANK INDEX 32,520 32,575 -0.17% 

NSEAUTO INDEX 10,238 10,209 0.29% 

NSEIT INDEX 26,966 27,004 -0.14% 

 

Market depth Advance Decline T/O(bn) 

NSE 910 1,015 701 

BSE 1,455 1,565 56 

 

Indices Close Previous Chg.% 

DJIA 31,060 31,069 -0.03% 

NASDAQ 13,129 13,072 0.43% 

S&P 500 3,810 3,801 0.23% 

DAX 13,940 13,925 0.11% 

CAC 40 5,663 5,651 0.21% 

FTSE 100 6,746 6,754 -0.13% 

HANG SENG 28,497 28,236 0.93% 

SSE INDEX 3,566 3,599 -0.91% 

NIKKIE 225 28,698 28,457 0.85% 

 

Nifty Gainers Chg.% Nifty Losers Chg.% 

UPL 3.7  HCLTECH -2.4  

BPCL 3.2  GRASIM -1.8  

INDUSINDBK 3.0  JSWSTEEL -1.7  

TCS 2.9  AXISBANK -1.6  

IOC 2.2  TECHM -1.4  

 

FII Derivatives Buy (bn) Sell (bn) Net (bn) 

INDEX FUT 25.9 25.8 0.1 

STOCK FUT 116.6 122.3 -5.7 
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 Kesoram Industries: To seek de novo approval from shareholders by way of special resolution for raising funds through the 
issuance of Optionally Convertible Debentures aggregating up to Rs 700 crore on private placement basis and conversion of 
OCDs into Equity Shares. 

 IRCON International: Completed the work on 30 Km Korichhapar-Dharamjaigarh Section within the targeted date i.e., 
December 31, 2020. The work was executed by IRCON International under an SPV named Chhattisgarh East Railway Limited. 
A section of 44 Km length between Kharsia to Korichhaparis was already made operational by the company in October 2019. 
Now, with the completion of Korichhapar-Dharamja 

 PNC lnfratech: PNC Bithur Kanpur Highways, a wholly-owned subsidiary of the company, has received communication from 
National Highways Authority of India confirming the achievement of Financial Closure for Aligarh-Kanpur Highway Project 
on Hybrid Annuity Mode. The bid project cost is Rs 2,052 crore and construction period will be 910 days. 

 Bajaj Finance: Has allotted 2,220 secured NCDs of face value of Rs 10 lakh each aggregating to Rs 222 crore on a private 
placement basis. 

 
 

    Earnings Update  

 Tata Steel Long Products Q3FY21 (Consolidated, YoY): Revenue up 37% at Rs 1,364.2 crore Vs Rs 999.3 crore. Net profit of 
Rs 304.4 crore from Net loss of Rs 112.2 crore. Ebitda at Rs 409.6 crore from Rs 34.9 crore. Ebitda margin at 30% from 3.5%. 

 HFCL Q3FY21 (Consolidated, YoY): Revenue up 50% at Rs 1,277.48 crore from Rs 853.47 crore. Net Profit up 78% at Rs 82.24 
crore from Rs 47 crore. EBITDA up 82% at Rs 173.65 crore from Rs 95.17 crore. EBITDA Margin at 13.5% from 11.2%. Has a 
robust order book of Rs 7,313 crore with an attractive pipeline ahead. Has become the largest FTTH Cable Manufacturer in 
the country Focus on expanding product portfolio and increasing exports. 

 Den Networks Q3FY21 (Consolidated ,YoY): Revenue up 8% at Rs 342.1 crore from Rs 318 crore. Net Profit up 237% at Rs 
65.5 crore from Rs 19.3 crore. EBITDA at 12% Rs 65 crore from Rs 58 crore. EBITDA Margins at 19% from 18%. Tax expense 
of Rs 26 crore in the base quarter. 
 
 

      Results Today 
 

 AB Money, Ardi Investment, Bhakti Gems, GGL, Hathway Cable, HCL Tech, Indo Asian Fin, L&T Finance, Mardia Samyoung, 
Next Mediaworks, Onward Tech, Plastiblends, PVR, Shoppers Stop, Soril Infra Res, Yaari Digital. 
  

 

     Indian Macro 
 

 The wholesale price-based inflation slowed to 1.22 per cent in December on easing food prices, as per government data 

released on Thursday. The inflation based on Wholesale Price Index (WPI) was 1.55 percent in November 2020, and 2.76 

percent in December 2019. The rate of inflation based on WPI Food Index decreased from 4.27 per cent in November 

2020, to 0.92 per cent in December 2020, as per the data released by the Department for Promotion of Industry and 

Internal Trade. It is to be noted here that retail inflation had also dropped sharply to 4.59 per cent in December, mainly 

due to declining food prices. 

 The overall gross export of gems and jewellery remains strong and registered a growth of 6.33per cent to $2.49 billion 

during December 2020 as compared to $2.35 billion in the corresponding month of 2019, a senior GJEPC official said. 

“Exports have recovered sharply in the last two months and if the trend continues the decline in this fiscal year may 

narrow down to 20-25 per cent. In the early months of the fiscal, the sector was down by over 80 per cent," Gem 



 
 

 

Jewellery Export Promotion Council (GJEPC) chairman Colin Shah told PTI. Cut and Polished diamond (CPD) exports 

in December2020 posted a sharp jump by 38.47 per cent to $1.74 billion as compared to $1.25 billion in the previous 

year’s corresponding month. While, for the nine months period CPD exports stayed negative by 27.13 per cent to $10.69 

billion. Gold jewellery exports for the month under review was lower by 35.06 per cent to $0.50 billion compared to 

$0.77 billion in December 2019. And for the April-December period gold jewellery exports was down 67.30 per cent to 

$3.02 billion from $9.23 billion for the first nine months of the previous year, the GJEPC chairman said. 

 The recovery in the domestic textile sector, that picked up pace in Q3 FY2021, is likely to continue in the upcoming 

quarters, said ICRA. This will be supported by the opening up of economies and markets, improved consumer confidence 

levels and continued pick up in discretionary spending, it added. Commenting on it, ICRA Senior VP & Group Head, 

Corporate Sector Ratings, Jayanta Roy said the textile sector appears to be on a firm footing with the worst of the 

pandemic impact behind us, and favourable progress on vaccination rollouts. "As demand continues to normalise in 

domestic as well as export markets, we expect the textile sector performance to recover to pre-Covid levels in FY2022 at 

a broader level. Accordingly, ICRA’s textiles sector outlook for FY2022 is Stable," he said. "Based on an analysis for 

samples of large, listed players across segments, ICRA expects cotton spinning and apparel export segments to report 

relatively lower contraction in FY2021 vis-a-vis other segments (including fabrics and domestic apparels), considering 

higher dependence of these segments on exports," it said. 

 Cheaper interest rates, flurry of offers by banks and stamp duty cuts by states have contributed to a demand surge in the 

home loans market. Banks are finding these assets as attractive bets more than ever as against risky corporate loans in a 

faltering economy. According to RBI data, home loans have grown nearly 9 per cent on a year-on-year basis compared 

with overall loan growth of 6 per cent till November. Since then, the growth would have picked up even more, analysts 

say. Till November, banks had housing loan outstanding of Rs 13.8 lakh crore as against Rs 12.7 lakh crore in the year-ago 

period. “We have seen a resurgence in demand for home buying,” said Anup Bagchi, Executive Director of ICICI Bank. 

Home loans have multiple advantages for banks. It helps in the ALM management. We see most banks have been 

increasing the share of home loans to lower risks and build long-term relationship with clients. “Right now, we see the 

lowest rates ever offered on home loans in the market, which has contributed significantly to propel the demand,” 

Godrej Housing Finance CEO Manish Shah said. 

 

    Global Macro 

 

 US President-elect Joe Biden has unveiled a much-expected multitrillion-dollar rescue package to support businesses and 

households struggling to cope with the economic destruction wrought by the pandemic. The proposal, called the 

American Rescue Plan, includes $1,400 checks for most Americans, a temporary boost in unemployment benefits and a 

rise in the federal minimum wage to $15 per hour. On top of that, the package includes $400 billion of new spending to 

tackle the coronavirus pandemic, with $20 billion toward a national vaccine program. The government expects to spend 

$4.8 trillion in 2021. 

 The European Central Bank policymakers agreed that the expansion and extension of PEPP purchases and the 

recalibration of the TLTRO III conditions were the most suitable tools to ensure that financing conditions remained 

favorable throughout the pandemic, the accounts of the December's meeting showed. However, there was a number of 

officials calling for a more moderate increase in the PEPP envelope on the argument that significant space for purchases 

was still available from past decisions and that in an environment of high uncertainty it was worth “keeping some 



 
 

 

powder dry” by maintaining the option to further adjust the envelope in the future. They also noted that the PEPP 

envelope may not be used in full. In December, the ECB expanded its pandemic emergency purchase programme by 

another €500 billion and extended it to at least the end of March 2022, aiming to support the Eurozone's struggling 

economy amid the coronavirus crisis. 

 China's trade surplus jumped to a fresh record high of USD 78.17 billion in December 2020 from USD 47.25 billion in the 

same month a year earlier, beating market expectations of a USD 72.35 billion. Exports soared 18 percent year-on-year, 

the seventh straight month of increase; while imports rose at a softer 6.5 percent, the fourth consecutive month of 

growth, amid improving global demand. The country's trade surplus with the US narrowed to USD 29.92 billion in 

December from USD 37.42 billion in November. For 2000 full year, the trade surplus was USD 535.03 billion, the largest 

since 2015, as exports rose 3.6 percent, while imports fell 1.1 percent. Exports to the US increased 7.9 percent to USD 

451.8 billion, while imports from the US were up 9.8 percent to USD 134.9 billion, bringing a trade surplus of USD 316.9 

billion. 

 Imports to China increased by 6.5 percent year-on-year to a record high of USD 203.7 billion in December of 2020, after a 

4.5 percent rise a month earlier and above market consensus of a 5 percent increase. This was the fourth straight month 

of growth in inbound shipments, supported by improving domestic demand and higher commodity prices. Purchases 

rose for both coal (1,619.85%), natural gas (18.06%). In contrast, imports fell for crude oil (-15.42%), refined products (-

34.35%), unwrought copper (-2.78%), copper ores & concentrates (-2.23%), iron ore (-4.5%), steel products (-7.28%), 

soybeans (-21.16%), and rubber (-2.06%). Considering the whole 2020, purchases dropped by 1.1 percent. Imports from 

the US however, were up 9.8 percent. 

 Germany's economy shrank by 5.0 percent year-on-year in 2020, the most since the financial and economic crisis of 

2008/2009 and compared with market expectations of a 5.1 percent contraction, a preliminary estimate showed. The 

economic downturn was particularly evident in the services sectors, as strict restrictive measures were imposed to curb 

the rapid spread of the coronavirus pandemic. Private consumer spending tumbled 6.0 percent (vs 1.6 percent in 2019) 

and fixed investment slumped 3.5 percent (vs 2.5 percent in 2019) led by a 12.5 percent fall in equipment investment. At 

the same time, net external demand contributed negatively to the GDP with exports and imports declining for the first 

time since 2009, and service imports tumbling due to a sharp decrease in travel. Government consumption, however, 

grew at a faster pace (3.4 percent vs 2.7 percent in 2019) due to higher spending on protective equipment and hospital 

services.  

 

 

 

 

 

 

 

 

 

 

 



 
 

 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 
 
 

  S1 S2 PIVOT R1 R2 

ADANIPORTS 528 523 535 541 548 

ASIANPAINT 2623 2591 2680 2711 2768 

AXISBANK 670 666 679 683 692 

BAJAJ-AUTO 3515 3473 3587 3629 3701 

BAJAJFINSV 8634 8527 8782 8888 9037 

BAJFINANCE 4810 4755 4888 4942 5021 

BHARTIARTL 572 564 578 587 593 

BPCL 416 404 423 435 442 

BRITANNIA 3620 3577 3662 3705 3748 

CIPLA 830 820 839 849 857 

COALINDIA 145 143 147 149 150 

DIVISLAB 3699 3663 3719 3755 3775 

DRREDDY 5286 5244 5307 5349 5370 

EICHERMOT 2857 2816 2882 2923 2948 

GAIL 141 139 144 147 149 

GRASIM 1001 993 1021 1029 1049 

HCLTECH 1010 987 1029 1052 1072 

HDFC 2655 2625 2677 2707 2729 

HDFCBANK 1458 1441 1473 1490 1505 

HDFCLIFE 700 693 709 716 725 

HEROMOTOCO 3237 3209 3266 3294 3323 

HINDALCO 258 256 262 264 267 

HINDUNILVR 2368 2332 2387 2423 2442 

ICICIBANK 550 546 554 558 562 

INDUSINDBK 956 939 969 986 998 

INFY 1338 1295 1361 1403 1426 

IOC 102 99 103 105 106 

ITC 212 209 214 217 219 

JSWSTEEL 390 386 398 402 410 

KOTAKBANK 1877 1857 1891 1911 1925 

LT 1360 1342 1375 1394 1408 

M&M 821 816 833 838 849 

MARUTI 8076 7971 8128 8232 8284 

NESTLEIND 18019 17944 18124 18200 18305 

NTPC 101 100 102 103 105 

ONGC 103 102 105 107 109 

POWERGRID 203 201 205 207 209 

RELIANCE 1944 1928 1956 1972 1983 

SBILIFE 918 912 925 932 938 

SBIN 305 302 307 310 313 

SHREECEM 24505 24270 24709 24943 25148 

SUNPHARMA 599 590 605 615 621 

TATAMOTORS 240 234 245 251 256 

TATASTEEL 698 689 706 716 724 

TCS 3171 3073 3219 3317 3365 

TECHM 1038 1017 1051 1072 1085 

TITAN 1471 1457 1494 1509 1532 

ULTRACEMCO 5521 5484 5598 5635 5712 

UPL 499 485 507 521 529 

WIPRO 435 415 451 471 487 

Trading guidelines 

 This model is based on the premise that the PIVOT is the most 

important price level that decides the intraday trend. Much like how 

the door or a window hangs by a hinge and sways in the wind, the 

intraday trend also hangs by this PIVOT LEVEL and swings because of 

the demand-supply, volatility and market sentiments prevailing in 

the market. Hence its importance in intraday trading.  

 Wait for the market price to stabilize after opening in the first 30 

minutes of trading.  

 Opening Price is considered around close of previous day. Avoid 

BUYING if prices open abnormally high and avoid selling if prices 

open too low.  

 If the market price is stable above the pivot level after 20-30 minutes 

of opening, then GO LONG and book profit near the resistant level 

(R1 & R2)  

 If the market price is stable below the pivot level after 20-30 minutes 

of opening, then GO SHORT and book profit near the support level 

(S1 & S2) 

 

Stop loss 

Since you are aware of the 'potential returns' at the time of initiating an 

intraday trade (difference between the entry price and profit targets), you 

should set up an appropriate STOP LOSS around 1%   above / below of the 

trade price or a level comfortable to you, to protect yourself if the market 

turns and goes against you. 

 

Alternate strategy 

If you have already initiated a trade with clear-cut profit targets and a stop 

loss level, and find during the course of the trading day that the market turns 

and goes the other way and crosses the TREND LEVEL, then trade again: For 

instance, if your first trade was a LONG trade and the market price drops 

through the TREND LEVEL to lower price levels, then GO SHORT and if your 

first trade was a SHORT trade and the market price rises through the TREND 

LEVEL to higher price levels, then GO LONG. 

 

S1, S2 are the immediate support levels. 

R1, R2 are the immediate resistance levels.  
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